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AUDITOR'S REPORT

T O  T H E  M E M B E R S  O F
BHATTA COMMUNICATIONS & RETAIL (lNDlA) PRIVATE LIMITED

Reoort on the Financial Statements:

We have audited the accompanying financial statements of BHATIA COMMUNICATIONS &

RETATL (lNDlA) PRIVATE LIMITED ("the company') which comprises the Balance Sheet as at

March 31, 2016 and the Statement of Profit and Loss and cash flowforthe yearthen ended and

a summary of significant accounting policies and other explanatory informaiion.

M a n a g e m enf 's Respons i b i I ity f o r th e F i n an c i al Sfafemenfs;

The Company's Board of Directors is responsible for the matters in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance and cash flow of the

Company in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rul6s, 2014. This responsibility also includes the maintenance of adequate

accounting records in accordance with the provision of the Act for safeguarding of the assets of

the Company and for preventing and detecting the frauds and other irregularities; selection'and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of internal financial

control, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibil ity:

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made there under.

We conducted our audit in accordance with the

143(10) of the Act. Those Standards require that

Standards on Auiliting specified under section

ethical requirements and Plan

and perform the audit to obtain reasonable

free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give true and fair view in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on whether the company has

in place and adequate internal financial controls system over financial reporting and the operating

effectiveness of such controls. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by

Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approjriate to provide a

basis for our audit opinion on the financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements, give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia,

(a) in so far it relates to the Balance Sheet, of the state of affairs of the company as at March

31,  2016 and

(b) in so far it relates to the Statement of Profit and Loss, of the profit for the year ended on

that date; and

(c) in so far it relates to the Statement of Cash Flow, of the profit for the year ended on that

date.

Report on Other Leqal and Requlatorv Requirements:

1. As required by the Companies (Auditor's Report), Order,2016 (order dated 29.03.2016),

issued by the Central Government of India in terms of section 143(11) of the Companies Act,

2013 (hereinafter referred to as 'order'), and on the basis of test check as we considered

appropriate and according to information and explanation provided to us, we enclose in the

Annexure "a" statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. As required by section 143(3) of the Act, vrre report that:

2.1 We have sought and obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purposes of our audit

2.2 In our opinion, proper books of account as required by law have been kept by the

company as far as appears from our examination of those books'

2.g The Balance Sheet, Profit and Loss statement and cash flow dealt with by this report are

in agreement with the books of account.

2.4 In our opinion, the aforesaid financial the accounting standards

specified under section l33 of the Act,

Rules, 2014.

Companies (Accounts)



2 .5

2.6

2.7

On the basis of written representations received from the directors, none of the directors

are disqualified as on March 31, 2016 from being appointed as a director under section

164(2) of the Act

With respect to the adequacy of financial controls over financial reporting of the company

and the operative effectiveness of such controls, refer to our separate report in "Annexure

B"; and

With respect to the others matters to be included in the auditor's report in accoidance

with Rule 1 1 of the companies (audit and auditors) rules 2014, in our opinion and to the

best of our information and according to the explanations given to us.

l. There were no pending litigations which would impact tl 'rb financial position of

the company. EXCEPT AS REPORTED lN CARO.

ll. The company did not have any material foreseeable losses on long term

contracts including derivative contracts

lll. There were no amounts which were required to be tiansferred to the Investor

Education and Protection fund by the company

For R Kejriwal& co.

Place: Surat
Date: 01.09.2016 Partner

Mem No. -1631
PAN: AAPFR



ANNEXURE. B TO THE AUDITORS' REPORT

Report on the Internal Financial Gontrols under Glause (i) of Sub-section 3 of Section 143 of the

ComPanies Act, 2013 ("the Act")

We have audited the internat financial controls over financial reporting of BHATIA COMMUNICATIONS &

RETAIL (lNDlA) pRlvATE LIMITED ("The Company") as of 31 March 2016 in conjunction with our audit

of the financial statements of the Gompany for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company,s management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over

Financial Reporting issued by the lnstitute of Chartered Accountants of India ('lCAl'). These responsibilities

include the design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the tirnely preparation of reliable financial

information, as required under the Companies Act, 2013'

Auditors' ResPonsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guitlance Note on Audit of lnternal

Financial Controts over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by

lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and' both

issued by the Institute of Chartered Accountants of lndia. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether adequate.internal financial controls over financial reporting was established and maintained

and if such controls operated etfectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financidl

controls system over financial reporting and their operating effectiveness. Our audit of internal financial

controls over 1nancial reporting included obtaining an understanding of internal financial controls over

financial reporting; assessing the risk that a material weakness exists, and testing and evaluating the design

and operating etfectiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor,s judgment, including the assessment of the'risks of material misstatement of the finaneial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company,s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accordance with generally accepted accounting principleis. A company's internal financial control

over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in generally accepted accounting principles, and that

receipts and exPenditures of the
management and directors of the

only in accordance with authorisations of
reasonable assurance regarding prevention or



timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

lnherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
pcissibility of collusion or improper: management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal fingncial controls over
financial reporting to future periods are subject to the risk that the internal financial control ov6r financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

IOpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R. Kejriwal& Co.
Chartered Accountants

Date: 01.09.2016
Place: Surat

PAN: AAPFR9048C



during the course of audit, we state that:

the company is maintaining proper
particulars, including quantitative details and situation

these fixed assets have been physicallyverified by
management at reasonable intervals; whether any

were noticed on such verification and if
the same have been properly dealt with in the books

management conducted physical verification
fixed assets in accordance with its policy

verification in a phased manner. In
such frequency is reasonable having

the size of the Company and the natule of its
. As explained to us, the discrepancies

physical verificatign as compared to book
were not material and have been

with in the books of account.
title deeds of immovable properties are held in

Annexure to Auditors' Report
(Refened to in of our report of even date to the members of BHATIA COMMUNICATIONS & RETAIL (lNDlA) PVT LTD as on

the financial statements for the year ended March 31, 2016)

On the basis of such checks as \,\,e considered appropriate and according to the information and explanations given to us

Inventories

Cost Records
Whether maintenance of cost records has been specified
the Central Government under sub-section (1) of section 148
the Companies Act, 2013 and lvhether such accounts
records have been so made and maintained:

(a) whether the company is regular in depositing undisputed
statutory dues including provident fund, employees' state
insurance, income{ax, sales-Lax, , service tax, duty ol
customs, duty of excise, value added tax, and any other
statutory dues with the appropriate authorities and if not, the
extent of the arrears of outstanding statutory dues as at the lasl
day of the financial year concerned for a period of more than six
months from the date they became payable, shall be indicated
bythe auditor. 

,/6)

According to the information and explanations given to
us and the record examined by us, the company is
generally regular in depositing with appropriate
authorities undisputed statutory dues including
Provident Fund, Employee's State Insurance,
lncome-tax, Sales-tax and other material Statutory
Dues applicable to it. There \i\ere no arrears as at,
31st March, 2016 for a period of more than six months
ffi{e date they became payable.

s [pA
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phy$ical verification of inventory has been conducted management conducted physical
reasonable intervals by the management and whether in accordance with its policy of ph)rsical

discrepancies were noticed and if so, how they have in a phased manner. In our opinion, such
dealt with in the books of account: is reasonable having regard to the size of

Company and the nature of its inventory. As
explained to us, the discrepancies noticed on physical
verification as compared to book records maintained,
were not material and have been properly dealt with in
the books of account.

the company has granted any loans, secured or
to companies, firms, LLPs or other parties covered

the register maintained u/s 189 of the Companies Act, 2013.

the lerms and conditions of the grant of such loans

receipt of the principal amount and interest are

overdue amount is more than rupees tive lakhs,
steps have been taken by the company for

Loans. Investments and qurantees
ln respect of loans, and guarantees, NA
provisions of Section 185 and 186 of the Companies Act,
have been complied with. lf not, provide details thereof.

Deposit
In case the company has accepted deposits, \,vhether
directives issued by the Reserve Bank of lndia and

NA

provisions of sections 73 to 76 or any other relevant provisi
of the Companies Act, 2013 and the rules framed thereunder
where applicable, have been complied with? lf not, the
of such contraventions be stated: lf an order has been
by Company Law Board or National Company Law Tribunal
Reserve Bank of India or any court or any other lribunal
wtrether the same has been with or not?



tb)Where dues of income tax or sales tax or servic€ tax or Outy ol
customs or duty of excise or value added tax have not been
deposited on account of any dispute, then the amounts
involved and the forum lvtlere dispute is pending shalt be
mentioned. (A mere representation to the concerned
Department shall not be treated as a dispute).
Particulans F.y. qMOUNT (h RS.) STATUS
DemanC of Rs 25,5,4,800 rasied by 2U2,19 ls 25 54 ann
)ClT, , circlel(1X1) u/s 143(3) of tT act, 1961 before CIT(A)

the company has defaulted in repayment of dues to a
institution or bank or debenture holders? lf yes, the

and amount of default to be reported (in case of banks
financial institutions, lender wise details to be provided).

Whether moneys raised by way of public issue/
(ncluding debt instruments) and term loans were applied

purposes for which those are raised. lf not, the details
with delays / default and subsequent rectification,

, as may be applicable, be reported;

Whether any fraud by the company or -any trauO on
Company by its officers/ employees has been noticed
reported during the year; lf yes, the nature and the

o the best of our knowledge and accordinglo the
and explanations given to us, there

no cases offraud on or by the Company

managerial remuneration has been paid / provid€d in
lance with the requisite approvals mandated by
ions of section 197 read with schedule V to

Companies Act? lf not, state the amount involved and

the Nidhi Company has complied with the Net O^/ned
in the ratio ol 1:20 to meet out the liability and

Nidhi Company is maintaining 10% tiquid assets to

Whether all transactions with the relaGd parties are
compliance with Section 188 and 177 of Companies Act,201

applicable and the details have been disclosed in
Financial Statements etc as required by the accounting
standards and Companies Act, 2013.

per the information and explanation provided to
I records produced before us, the company I

complied with the provisions.

the company has made any preferential ailotment
private placement of shares or fully or parfly

entures during the year under review and if so, as to
rther the requirement of Section 42 of the Companies Act,
3 have been comptied and the amount raised have been

for the purposes for wfrich the funds were raised. lf not.

Whether the company has entered into any
transactions Wth directors or persons connected with him and
so, whether provisions of Section 192 of Companies Act, 201

er me company ts requtred to be registered un
45-lA of the Reserve Bank of India Act, 1934 and if
the registration is obtained.

For R



BHATTACOMMUNTCATTONS & RETAIL (lNDlA) PVT LTD
GIN: U321 09GJ2008PTC053336
132, DR AMBEDKAR SHOPPING CENTRE RING ROAD SURAT-395002
Email: info@bhatiamobile.com

?TH ANNUAL REPORT 201&16

BALANCE SHEET AS AT 31.03.2016 in Rs in Rs.
Note No. As at 3{.03.2016 As at 31.03.20{5

EQUITY & LIAEILITIES
I Shareholders'Funds

Share Capital
Reserves and Surplus

Share Application Money
Non Current Liabilities

Long Term Borrowings
Deferred Tax Liability
Other Long term Liabilities
Long term provisions

Current Liabilities
Short term Borrowings
Trade Payables
Other current liabilities
Short Term Provision

ASSETS

IV

Non Gurrent Assets
Fixed Assets

- Tangible Assets
- Intangible assets
- CapitalWlP
- Intangible Assets under development
Non current Investments
Deferred tax assets (net)
Long term Loans and Advances
Other Non-Current Assets

Gurrent Assets
Current Investments
lnventories
Trade Receivables
Cash and Cash Equivalents
Shortterm Loans and Advances
Other Current assets

2
3

4

5
6
7
8

Total

9

1 0
1 1
1 2
1 3

Total
1

55,26,000
2,57,80,169

1,46,94,348
't0,37,327

23,89,994
12,67,49,544

6,39,204
16,58,310

55,26,000
2,24,91,074

41,64,422
1 1,10,364

2,76,70,430
11,91,52,150

13,62,888
18,67,068

17.E4.74.E96 18,33,44,396

2,91,70,071
29,00,000

18,94,28,900
2,87,12,020
1,90,35,231

92,28,674

2,36,43,909
29,00,000

9,58,59,23;
3,35,82,617

88,17,399
1,85,4't,237

17.84.74.896 18.33.44.396

Significant Accounting policies
The accompanying notes including other explanatory information form an integral part of the financial statements.

For and on behalf of the Board

Date : 01.09.20'tO
Place:SURAT

DIN:02063706



BHATTA GOMMUNTCATTONS & RETATL (lNDtA) pVT LTD ?TH ANNUAL REPORT 201*16
CIN: U321 09GJ2008PTC053336
132, DR AMBEDKAR SHOPPING CENTRE RING ROAD SURAT-395002
Email: info@bhatiamobile.com

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING ON 31.03.2016

As per our report of even date For and on behalf of the Board
For R & Co.

Partner
M No: 163177
FRN: 133558W

Date :01 .09 .2016
Place:SURAT

' r /

,&rV
Sani6ev Bhatia
DIN:02063671

n
t \  ,

$$.1-
Qir'ector
NikhilBhatia
DIN:02063706

in Rstn
Note No, As at 31.03.2016 As at 31.03.2015

I
il

Revenue From Operations (Net)
Other income

TOTAL REVENUE

Expenditures
Cost of Materials Consumed
Purchase of Stock ln trade
Changes in inventory of finished goods, work-in-
progress and Stock-in-Trade
Employee benefit expenses
Financial costs
Depreciation & Amortization
Other Expenses

TOTAL EXPENSES

Profit before Exceptional & Extraordinary items & tax
Add : Exceptional/Extraordinary ltems

Profit before extraordinary items and tax
Add/(less) Extraordinary items

Loss on sale of Car
Profit Before Tax

Tax expense
Current Tax
Dividend Distribution Tax
Deferred Tax
Earlier Year Taxes
Less: MAT credit entitlement

Profit /(Loss) from Continuing Operations
Profit /(Loss) from Discontinuing Operations

Less: Tax Expenses of Discontinuing Operations
Profit(Loss) from Discontinuing Operations after Tax
Profit / (Loss) for the year
Earning per Equity Share

Basic
Diluted

ilt

IV

VI

vtl

vill

tx
x

xl
xtl
xill

1 4

1 5

1 6
1 7
9
1 8

89,61,46,329
6,46,67,091

1,03,87,91,882
6,69,46,076

96,08.13.420 1.10.57.37.958

87,46,23,082

64,30,335

2,16,01,447
39,20,166
39,74,550

4,54,04,208

1,03,49,52,754
(1,19,50,175)

2,36,34,630
39,18,763
37,U,437

4,60,86,052

95.59.53.789 1.10.03.96.461

48,59,631

48,59,631

49,59,63,|

16,58,310

(73,037)
(14,737)

32,89,095

6.39
5.95

53,41,497

53,41,497

53,41,497

18,44,50'l
3,8'17

(1,89,275
1,36,835

35,45,619

6.88
6.42

notes to the financial statemenl



BHATTA COMMUNICATIONS & RETAIL (lNDlA) PVT LTD
GIN: U321 09GJ2008PTC053336
132, DR AMBEDKAR SH'OPPING CENTRE RING ROAD SURAT.395OO2
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As per our report

STH,ANNUAL REPORT 201 *1 6

ForRfp j \wa l&Co.
Charte/ed $ccountants

\ il!*",,,"t"- u ,4 b# ,,$NidhiShah
Partner
M No: 163177
FRN:133558W

Date :  01.09.2016
Place:SURAT

Di
Sanjeev Bhatia
DIN: 02063671

NikhilBhatia
DIN:02063706

CASH FLOW STATEMENT FOR THE YEAR ENDEE ON 31.0:.2016 in Rs.
{s at 31.03.2016As at 31 .03.2015

A. cAsH FLOW FROM OPERATINg ACTIVITIES

Net Profit Before Tax and Extraordinary ltems
Adjustments for:
Depreciation
Loss on Sale of Assets
Amortization Expenses
FinancialCosts

Operating Profit before Working Capital Changes
Adjustments for Working Capital Changes:
Decrease/(lncrease) in Inventories
Decrease/(lncrease) in Sundry Debtors
Increase/(Decrease) in Current Liabilities & Provisions

Cash generated from OPerations
lncome Tax Paid

IVet Casfi FIow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets
Sale of Fixed Asset
Short Term Loans & Advances

IVef Cash FIow from lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Finance Costs
Increase in Share Capital
Increase in Reserves & Surplus
Proceeds from/(Repayment of) Secured Loan
Proceeds from/(Repayment of) Unsecured Loan

IVef Caslr Flow from Financing Activities

Net Ghanges in Cash & Gash EqUivalents
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

l"
I
l"

I

(A)

(B)

(c)

(A+B+C)

48,59,631

39,01,513

39,20,166

53,41,497

35,65,164

39,18,763

1,26,81,311

64,30,335
48,70,597

(1,86,15,484)

1,28,25,424

(1  ,1  e ,50 ,175)
7,39,209

1.62.47 .490

53,66,758
(15,70,536)

1,78,61,948.
(17,95.878)

37,96,222 {,60,66,070

(e5,00,712)

93,12,s63

(64,44,056)

70.143

(1,88,149 (63,73,913

(3e,20,166)

1,41,404
1,03,88,522

(39,18,763)

(18,750)
(5,60,913)

(50.99.130)

66,09,760 (95,97,

1,02,17,832
88,17,399

1.90.35.231

94,602
87,22,797
88,17,399

even date For and on behalf of the Boarcl



BHATTACOMMUNICATIONS & RETATL (tNDtA) PvT LTD
CIN: U321 09GJ2008PTC053336
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Email: info@bhatiamobile.com
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NOTES FORTUTNG PARTS OF ACCOUNT

NOTE 1 SIGNIFICANT ACCOUNTING POLICIES :
a. Basis of Accountino : ..

The financial statements have been prepared under historical cost convention in accordance with the generally
accepted accounting principles and the provisions of the Companies Act 2013, as adopted consistently by the
company. The company generally follows mercantile system of accounting and recognises significant items of
income and expenditure on accrual basis. Revenue from sale of goods is recognized on completion of sale of goods
and is recorded net of trade discount and rebates however delayed payment charges recovered/re@verable on
goods sold have been considered the part of sales.
The accounting policies adopted in the preparation of the financial statemenis are consistent with those followed in
the previous year. Figures have been regrouped as and when necessary.

b. Elred-Assels:
The fixed Assets are stated at cost of acquisition/ take over.
Depreciation on fixed assets are provided on Straight line Method in accordance with requirements of Schedule
XIV to the Companies Act, 2013.

c. Investment:
The Investments are stated at cost unless and otheruise specified

d. Deferred Revenue Exoenditure:
Preliminary Expenses are being amortised over a period of 5 years.

e. !1@:
Inventories are being valued as under : (As taken ,Valu,ed and certified by the management)

Traded Goods at Lower of Cost or Net realizable Value, which ever is less.

f. Revenue Recoonition :
Income and expenditure are recognized and accounted on acqual basis as and when they are earned or incuned.
Revenue from sales transaction is recognized as and when the significant risk and reward attached to ownership in
the goods is transferred to the buyer.
Revenue from sale of goods is recognized on completion of sale of goods and is recorded net of trade discount and
rebates and VAT is accounted for on exclusive accounting method which does not included in Sales.

s .@h_El@@t:
Cash flows are reported using the indirec{ method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of hansactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

h . @ b :
No provision for gratuity has been made in the books of account, as in the opinion of the management, no such
liability has accrued as at lhe balance sheet date.

i . l - o a n & A c ! r e :
Balances of Loans and Advances, Debtors, Creditor, Banks are subject lo confirmation and reconciliation.

j .  Income Tax:
Income tax liability is ascertained on the basis of assessable profits computed in accordance with the provisions of
lncome-tax. Act, 1961.Deferred tax is recognized, subject to the consideration of prudence, on timing differences,
being the difference between taxable income and accounting income that originate in one period and are capable of
being reversal in one or more subsequent periods.
Minimum Altemative Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. The Company review the same
at each Balance Sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no
longer convincing evidence to the effect that Company will pay normal Income Tax during the specified period.

k .En i r@:
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

l. Cash & Cash Eouivalents :
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are term deposit balances,
highly liquid investments that are readily convertible into known amounts of cash and which are subject to in
significant risk of changes in value

b* $w-



SCHEDULES FORMING PART OF BALANCE SHEET

BHATIACOMMUNICAT]ONS & RETAIL (INDIA) PVT LTD
CIN: U321 09GJ2008PTC053336
132, DR AMBEDKAR SHOPPING CENTRE RING ROAD SURAT-395002
Email: info@bhatiamobile.com

gTH ANNUAL REPORT 201&16

NOTE 2
SHARE CAPITAL
AUTHORISED
5,50,000 Equity shares of Rs 10 each
50,000 Preference Shares of Rs 10 each

,SSUED SUBSCR'AED & PAID UP
5'15100 Equity Shares of Rs.10/- each
37500 Preference Shares of Rs 10/- each

SUASCR'AED AND FULLY PAID UP CAPITAL
515100 Equity Shares of Rs.10/- each fully paid up
37500 Preference Shares of Rs 10/- each fully paid up

SUBSCR'BEO BUT NOT FULLY PAID UP CAPITAL

Reconci I iati on of Shares
Shares outstandinq

Shares outstandirig at beginning of the year
Shares issued during the year
Shares bought back during the year
Shares outstanding at end of the year

Equitv shares of Rs.10 each
Harbanslal Bhatia
Sanjeev H Bhatia

Basukinath Commosales Pvt Ltd
Calendula Vincom Pvt Ltd
Churni Vinimay Pvt Ltd
Marigold Tradecom Pvt Ltd
Matrix Tracom Pvt Ltd
Vanaspati Vinimay hrt Ltd

Shareholder(s) holding more than 596 shares As at 31.03.2016 As at 31.03.2015
No. of shares % of holdins No. of shares % of holdinq

held
2,55,000 49.50%
2,55,000 4950%

5.000 13.33o/o
6,250 16.670/o
7,500 20.00o/o
5.000 13.330/o
5.000 13.33%
8,750 23.33%

55,00,000
5,00,000

51,51,000
3,75,000

51,51,000
3,75,000

'55,00,000

5,00,000

51,51,000
3,75,000

51 ,51,000
3,75,000

Eouitv Shares
Number ln Rs
5,15,100 51,51,000

5,15,100 51,51,000

5% Preference Shares
Number

37,500

37,500

In Rs
3,75,000

3,75,000

held
2,55,000
2,55,000

5,000
6,250
7,500
s,000
5,000
8,750

4950%
49.50o/o

1333%
16.67o/o
20.00%
13.33%
13.33o/o
23.33o/o

Shares allotted for consideration other than cash(for period of five years preceding the B/S date)
5,05,000 EQUITY SHARES OF Rs'10 each were issued as fully paid bonus shares on20.11.2013 to the existing
equity shareholders of the company.
Unpaid calls
By Directors Nit
By Officers

Terms/rights attached to shares:
The Equity shares have a face value of Rs 10 per share. Each holder of share is entitled to one vote per share. In
the event of liquidation of company all shareholders will be entitled to receive remaining assets of the company
after distribution of all preferential amounts in proportion to the shares held by them.
The Preference shares issued are 5o/o non cumulative fully convertible preference shares,convertible into one
equity share each at the discretion of the Board of directors. Dividend to be paid will rank in priority toequity
shareholders, but the declaration of same vests with Board of direc{ors, inespective of fact that company is making
profits or not.
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NOTE 3
RESERVE & SURPLUS
SECURITIES PREMIUM RESERVE
Opening balance
Add: Credited during the year
Less: Utilised during the year
Closing Balance

SURPLUS
Opening balan@

(+)Net Profit/Net Loss
(+)Transfer from reserves
(-)lssue of bonus shares
(-)Proposed dividends
(-)Transfer to reserves
(-) Assets Written Off

Closing Balance

Total Reserves & Surplus

NOTE 4
LONG TERM BORROWINGS

HDFC Bank
lClCl Bank

(Hypothecation of Motor Car)
TOANS FROM REUTED PARTIES:

UNSECURED
TOANS FROM OTHER PARTIES:

UNSECURED

NOTE 5
SHORTTERM BORROW]NGS
LOAN FROM BANKS:

SECURED:
HDFC Bank C.C. A/C

(Secured against stock and collateral securities of directors)
HDFC Bank O.D. A/C

(Secured against Hypothecation of Card Receivables)

NOTE 6
I'RApE4EE
SUNDRY CREDIIORS FOR GOODS
CRED/TORS FOR O(PENSES
CRED/TORS FOR OTHERS

NOTE 7
OTHER CURRENT LIABILITIES
CURRENT MATURITIES OF LONG TERM DEBT:

HDFC CAR LOAN
ICICI BANKCAR LOAN

NOTE 8
SHORTTERM PROVISIONS
PROVISION FORTAXATION
PROVISION FOR PROPOSED DIVIDEND
PROYIS/ON FOR DIVIDEND DISTRIBUTION TAX

As at 31.03.2016 As at 3'1.03.2015
95,75,000 95,75,000

-
95,75,000 95,75,000

- (18,750)

- (3,s4,196)
1,62,05,169 1,29,16,074

1,29,16,074
32,89,095

\ 96,563

13,45,974

1,05,68,819 \

2,il,520
3,84,684

16,58,310

97,43,401
35,45,619

3,0't,133

5,39,289

12,U,030
78,858

18,44,fi1
't8,750

25,69,783 1,53,54,660

(1,79,789) 1,23,15,770

-"24

n
l r

l\v"
\

11,82,31,668
23,95,600
61,22,276

11,1s,85,857
'14,40,527

61,25,766
11,91,52,150

3,817
18,67,068
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NOTE 10
INVENTORIES
TRADED GOODS

NOTE 11
TRADE RECEIVABLE
DEBT OUTSTANDING FOR MORE THAN SIX MONTHS
OIHERS

NOTE 12
cnsn a,lto clsn eQuvnueNrs
CASH ON HAND
BALANCES WITH SCHEDULE BANK

HDFC BANK
RAJKOT NAGRIK SAHKARI Co-Op Bank ltd
RAJKOT NAGRIK SAHKARI Co-Op Bank ltd

NOTE 13
SHORT TERM LOANS AND ADVANCES
OTHERS;

OTHERS, CONSIDERED GOOD:

8,94,28,900 9,58,59,235
8.94.28.900 9,58,59,235

i ,11 ,76,132

93,76,129 , 14,70,234

58,97,70953,35,506
4,971

6'* l*w--



NOTE ,I4

OTHER INCOME
DEBIT NOTE NC
CREDIT NOTE
VATAV KASAR NC
INTEREST RECEIVED

NOTE 15
IilICREASE (DECREASE) IN INVENTORY
OPENING STOCK
IE.SS: CLOS/NG STOCK

NOTE 16
EMPLOYEE BENEFIT EXPENSES
BONUS & INCENTIVES EXPENSES
D/RECIORS REM U N ERATI ON

'E.P.F.& E.S. t
STTARYEXPENSES
STAFF WELFARE

NOTE 17
FlxaNgtallQsrg
BANK CHARGES NC
:TDFC BANK CHARGES
BANK INTEREST NC-
PROCESS/NG FEES
I,VIERESTEXPENSES

NOTE 18
OTHER EXPENSES
PAYMENT TO AUDITOR:

AS AUDITOR
-AS TAX AUDITOR
/A/SURANCE EXPENSE
RAIES &TAXES:
PROFESSIONAL TAX A/C
SMC TMES
CUSTOM DUTY
STAMP DUTY
VAT PAID (CST)

' RENT
REPAIR & MAINTENANCE

. M I SCELLANEOU S EXPEN$E$;.'-_-
ACCOUNTANTFEE -- - -

ADVERTISEMENT EXP.
COMMISSION EXPENSES
CLEARING & FORWARDING
C M C & N F O R M C H G S
COMPUTER
DONATION
ELECTRICAL EXPENSES
ELECTRICITY EXPENSES
EXCHANGE DIFF
INTEREST ON TDS
LEGAL & CONSULTING EXP
MOBILE BILLS EXP.
PINE LABS PROCESSING CHARGE
POSTAGE & COURIER EXP.
PRINTING & STATIONARY A/C
ROC FEES
SALES PROMOTION A/C
SHOP MAINTENANCE
SHOP EXPENSES
TELEPHONE EXPENSES
TRADE MARK EXP
TRAVELLING EXPENSES
WEB DESIGNING EXP
WALL PAINTAING EXP
VEHICLE EXPENSE
XEROX EXP
INTERNET & VPN CONNECTION EXPENSES
MISC & OTHERS EXPENSES

7,42,24,206
(97,71,949)
. 2,08,924

7,29,46,7?0
(60,23,645)

7,361
15,640

9,58,59,235 8,39,09,060
8,94,28,900 9,58,59,235

64,30,335 (1,19,50,175)

2,53,796 4,44,728

37,22,941
12,00,000
2,73,833

1,61,50,877

5,883
14,45,918
16 ,91 ,957

78,720
6,97,686

39,20,165

47,93,498
12,00,000
2,27,715

1,69,68,689

7,987
15,42,828
12,45,720

92,697

15,000
5,000

5,69,021

.1 ,33 ,310
2,91 837

29, '10,591

98,07,792
05,58,049

20,000
i64,55,58b

6,966
3 ,78  911

9,480
5,06,000

81,842
35,09,638

AN AtrE

,3gg
6,28,250
5,88,570

88,608
74,'&59

4,36,003
1,500

14,84,285
63,784

15,000
5,000

6,12,742

1 ,1 3,951
3,14,244

10,64,160
4,200

2,78,911
74,67,792
43,31 ,  180

24,000
99,71,808

10,571
4,20,460

700
1,48,053

5,600
34,585

29,55,353
(1,00,314)

2,092
3,52,000
6,07,583

77,418
1 ,03 ,175

14,07,885
4,200

95,16,845
32,619

13,86,460
30,075
4,000

34,10,877
15 ,168

5,07,000
4,97,O73

5,512
4,48,074

33,74
,089

50,85,87'l
18,765

8,46,043
6,56,681

6,279
4,60,531
2.25,495



NOTE 19

DEFERRED TAX LIABILITY:
Defened tax for timing difference between tax profits and book profits is accounted for using the tax rates and lawsthat have been enacted or substantialty enacted as of the balance sheet date.
Depreciation as per companies Act
Depreciation as per Income tax Act
Timing difference
Tax @ 30.90% thereon

BREAK-UP OF AUDITORS REMUNERATION :
As Auditor
Tax Audit

TOTAL:

39,74,550

15000
5000

20000

1 5000
5000

20000
RELATED PARTY DTSCOSURES (As identified by management) :

S. No. Name of party Relationship
Nature of transaction in current

year
Amount

Amount outstanding al

ysar end

1 Garima Bhatia Director

Loan taken
Loan repaid
Interest Paid
Salary Paid
Rent Paid

16,00,000
1,30,000

33,155
3,00,000
3 60 ono

15,57,Ul

3,64.000

z Harbanslal Bhatia Director

Loan taken
Loan repaid
Interest paid
Salary Paid
Rent oaid

3,782
3,00,000
5.40.000

28,993

4,66,000

Harbanslal Bhatia (huO Huf of Director
Loan taken
Loan repaid
lnterest oaid

3,75,000
50,000
12.545

3,43,853

4 Hema Bhatia Relative of Director

Loan taken
Loan repaid

\lnterest Paid
Rent Paid

4,05,000
50,000
17,332

3.00.000

3,70,599

2,70,000

KamleshKumari Bhatia Relative of Director

Loan taken
Loan repaid
lnterest Paid
Rent Paid

15,000

1,054
5.25.000

16,054

1,57,500

6 Nikhil Bhatia Director

Loan taken
Loan repaid

Interest Paid
Salary Paid
Rent Paid

27,18,718
7,85,000

28,120
3,00,000
4 00 00n

20,08,669

4,00,000

7 Nikhil Bhatia (HUF) Huf of Director

Loan taken
Loan repaid

Interest Paid
Purchases

2,70,000
1,04,000

27,329
18.34.310

3,10,763

' | 3.28-693

Sanjeev Bhatia Director

Loan taken
Loan repaid
Interest Paid
Salary Paid
Rent Paid

51,70,000
2,90,000

81,000
3,00,000
3.66.000

50,04,814

3,74,400

Sanjeev Bhatia(HUF) Huf of Director
Loan taken
Loan repaid
Interest Paid

11 ,70,000
6,50,000

. 55.283
7,96,744

Naresh Bhatia Relative of Director
Loan taken
Loan repaid
lnterest Paid

1,25,000

6.321
1,30,689

1'l Mohit Enterprises Firm in which
Director is partner

Sales

Purchases

33,22,253
1,30,52,943

20,o5,290

5,42,878
1 SNV Distributors Private

Limited
Company in which
Director is Director

Purchases
Sales

E,37,09,040
1.06.94.052 3245893 Dr

${ $${/



4NIN-PENMBE:
Basic:
Profit after tax as per accounts
Weighted average number of shares outstanding
Basic EPS
Diluted:
Profit aftei tax as per accounts
Weighted average number of shares outstanding
Add: Weighted average no. of potential equity shares
Weighted average no. of shares o/s for diluted EPS
Diluted EPS

9IHEREIE:
a Additional information required pursuant to The Companies Ac{ 2013

For R & Co.

As at 31.032016 As at 31.03.2015

32,89,095
5,15,100

6.39

32,89,095
5,15,100

37,500
5,52,600

5.95

35,45,619
5,15 ,100

6.88

35,45,619
5,15,100

37,500
5,52,600

6.42

US$ 79312.50 Rs. 50,51,694

parties
the basis of information by the management. This has been relied upon by the auditors.
The Company is in the process of compilation of details of amounts due to small scale industrial unils, hence the
relevant information is not readily envisaged.

Provision for current tax is made in the accounts on the basis of estimated tax liability as per the applicable
provisions of the Income Tax Act 1961 .

Signature to Schedule '1' to '1 I'

C.'tn"i 
- 

l; I VAnr lg
M No: 163122 \$\ /E

n.;.g'l#,*uu'*br"d

For and on behalf of the Board

, '/,
/ | ,/./

4vy
Dihdctdr
Sanjeev Bhatia
DIN:02063671

n
l \ . . , , '

\r,b't/
$\u

DireQtQr
Nikhil Bhatia
DIN:02063706

Income in Foreign Cunency
Expenses in foreign currency (Rs.)
Disclosure under Sec 22 of the Micro. Small and Medium
I ne pnnclpar amoun

and the interest thereor

due to any supplier ar

at the year end

Ine amounl or
payment made to
the supplier beyond
the appointed day
and the interest
fheraon dr rrinn thc

Ihe amount of interest due anc

rayable for the period of delay ir

naking payment

The amount o
interest
accrued an(
remaining
unpaid at the

fhe amount 01
urther interesl
emaining due and
layable in th€
rucceeding year

NIL N IL NIL NIL NIL
to the have been determined to the extent such Darties have been identified on


